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Notice Regarding Recording Extraordinary Income from the Transfer of Shares of the Affiliated 

Company Accounted for by the Equity-Method 

Sharp Corporation (“Sharp”) announces that it recorded a gain from the sale of shares of an affiliate’s stock as 

an extraordinary income in its consolidated and non-consolidated financial statements for the third quarter of 

the fiscal year ending March 31, 2015 (from October 1, 2014 to December 31, 2014), as a result of its transfer 

of all of its shares of Renesas SP Drivers Inc. (its current trade name is “Synaptics Display Devices KK”), which 

was a Sharp-affiliated company accounted for by the equity-method, to Synaptics Holding GmbH (“Synaptics 

HD”), which is a subsidiary of Synaptics Incorporated in the United States of America. 

1. Details of the Gain from the Sale of Shares of an Affiliate’s Stock

Sharp announced (i) in the “Notice Regarding Transfer of Shares of Affiliated Company Accounted

for by the Equity-Method” dated June 11, 2014 (including the amendment thereto released on the

same date), that its board of directors had decided that Sharp would transfer all of its shares of

Renesas SP Drivers Inc., which was a Sharp-affiliated company accounted for by the equity-method,

to Synaptics HD, and (ii) in the “Notice Regarding Completion of Share Transfer of the Affiliated

Company Accounted for by the Equity-Method” dated October 1, 2014, that Sharp had completed the

share transfer on the same date and would adjust the transfer price pursuant to the relevant transfer

agreement.

As a result of the share transfer, Sharp recorded the gain from sales of shares of its affiliate’s stock as

an extraordinary income in its financial statements for the third quarter of the fiscal year ending

March 31, 2015.



 

 

(1) Outline of the affiliated company accounted for by the equity-method, whose shares were 

transferred (as of the transfer date) 

1. Name 
Renesas SP Drivers Inc. 

(Its current trade name is “Synaptics Display Devices KK”) 

2. Location 
5-20-1 Jōsuihonchō, Kodaira-city, Tokyo, Japan 

3. Name and Title of 

Representative 
Ikuo Kudo (Representative Director, CEO & President)  

4. Business 
Design, development, sales, and marketing of LCD drivers and 

controllers for small and medium size LCD panels 

5. Capital 5 billion yen 

6. Date of 

Establishment 
March 11, 2008 

7. Major 

Shareholders and 

Ratio of 

Shareholding 

Renesas Electronics Corporation   55.0% 

Sharp Corporation     25.0% 

Global Powertec Co., Ltd.    16.0% 

Powerchip Technology Corporation    4.0% 

 

8. Outline of the other party to the share transfer 

1. Name Synaptics Holding GmbH 

2. Location Poststrasse 6, 6301 Zug, Switzerland 

3. Name and Title of 

Representative 
Peter Georg Studer (President of the Management) 

4. Business 
Corporate M&A and management and supervision of the affiliated 

companies 

5. Capital 420,000 Swiss franc (approx. 48 million yen) 

6. Consolidated Net 

Assets 
1,205,859 Swiss franc (approx. 137 million yen) 

7. Consolidated Total 

Assets 
1,225,929 Swiss franc (approx. 139 million yen) 

8. Date of 

Establishment 
June, 2004  

(Note) In the above 5 through 7, the yen equivalent is calculated using an exchange rate of 1 

Swiss franc = 113.79 yen.  

 



 

 

In addition, the following is an outline of the parent company of the other party to the share 

transfer. 

1. Name Synaptics Incorporated 

2. Location 
1251 McKay Drive, San Jose, California 95131, United States of 

America 

3. Name and Title of 

Representative 
Rick Bergman (President, CEO & Director)  

4. Business 
Development and provision of touch-base semiconductor solutions and 

finger print recognition technology for mobile devices and PCs. 

5. Capital 

55 thousand US dollars (approx. 5.7 million yen) 

(paid-in capital: 703,107 thousand US dollars (approx. 72,364 million 

yen)) 

6. Consolidated Net 

Assets 
628,597 thousand US dollars (approx. 64,695 million yen) 

7. Consolidated 

Total Assets 
894,806 thousand US dollars (approx. 92, 093 million yen) 

8. Date of 

Establishment 
March, 1986 

(Note) In the above 5 through 7, the yen equivalent is calculated using an exchange rate of 1 US 

dollar = 102.92 yen.  

 

(3) The number of shares to be transferred and the status of the shares before and after the transfer 

1. Number of shares before the transfer 25,000 shares (ratio of shareholding: 25.0%) 

2. Number of shares to be transferred 25,000 shares (ratio of shareholding: 25.0%) 

(Some part of transfer price will be determined 

based on the transfer agreement.) 

3. Number of shares after the transfer 0 share (ratio of shareholding: 0%) 

 

2. Impact on Financial Results 

Sharp recorded the gain from sales of shares of its affiliate’s stock as an extraordinary income of 

5,665 million yen in the consolidated financial statements, and 11,193 million yen in the 

non-consolidated financial statements for the third quarter of the fiscal year ending March 31, 2015.  

The above gain has been calculated and recorded by deducting book value from estimated transfer 

price.  Some part of the transfer price will be determined based on the transfer agreement. In the 

case of considerable changes, Sharp will disclose accordingly. 

The impact of the above transaction on the financial results has been reflected in the accumulated 

consolidated financial results for the third quarter of the fiscal year ending March 31, 2015, as stated 

in “Consolidated Financial Results for the Third Quarter Ended December 31, 2014 (JGAAP)” 



 

 

released today.   

Further, Sharp revised the forecast of consolidated financial results for the fiscal year ending March 

31, 2015 today.  For more details, please refer to the “Notice of Revision of Financial Result 

Forecast for the Year Ending March 31, 2015”, which was disclosed by Sharp today. 

* Any fractional amounts less than a million yen are stated in the consolidated financial 

statements after being rounded off, and any fractional amounts less than a million yen are stated 

in the non-consolidated financial statements after being rounded down. 

End 


